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Gio trwe van phong

Thtr Hai Tht Ba Tha Tu | Tha Nam | Thu Sau
T.T.Q. Giang 15:30-17:30 15:30-17:30
Ho Ba Tinh 17:00-18:30 17:00-18:30

Néu gio truc van phong chinh thirc khong thich hop, xin vui long hen gap riéng véi giang vién.
Muc tiéu ciia mon hoc

Mon hoc gidi thi€u nhitng khai niém va k¥ thudt can ban dé dinh gia tai san tai chinh va hoach
dinh chinh sach tai chinh doanh nghiép. Mén hoc nhin manh viéc ap dung cac 1y thuyét va mé
hinh tai chinh vao thuc tién thong qua cac nghién ctru tinh hudng tir goc d6 chinh sach cong va
trong bdi canh Viét Nam. Muc tiéu sau cung cua mon hoc la trang bi cho hoc vién cac ky nang,
kién thirc can thiét dé nhan dién, phan tich, dé xuét cac chinh sach, va ra quyét dinh hiéu qua cho
viéc phat trién doanh nghiép noéi chung, doanh nghiép nha nudc néi riéng.
Nhu vay, sau khi két thuc khoa hoc, hoc vién duge ky vong c6 kha nang:
- Hiéu nguyén 1y chiét khau ngén luu va tinh toan duoc gia tri thoi gian cua dong tién;
- Ném vitng cac nguyén tic ra quyet dinh dau tu;
- Dinh gi4 tai san tai chinh (¢ phiéu, trai phiéu);
- Dinh gia doanh nghiép;
- Hiéu cac van dé vé quan tri va cd phan hoa doanh nghiép nha nudc va ngan hang thuong
mai;
- C6 kha ning danh gia va tham gia thao luan vé chinh sach cai cach, tai co cAu tip doan va
tong cong ty nha nudc tir goc do tai chinh va quan tri tai chinh.

M6 ta mén hec

Mon hoc bat dau bang cac chii dé cin ban vé tai chinh doanh nghiép, mdi quan hé véi chinh sach
cong, gidi thiéu nguyén 1y chiét khau ngan luu va ra quyét dinh dau tu. Phan thir hai ciia mén hoc
tap trung vao Iy thuyét danh muc dau tu, trong dé bao gdm cac chu dé vé rii ro va lgi nhuén, da
dang hoa rui ro, trang thai can bang trén thj truong von va Iy thuyét thi truong hiéu qua. Phan nay
s& cung cap nhitng kién thirc can thiét dé x4c dinh chi phi von, hd tro viéc dinh gia tai san tai chinh.

Phan thtr ba tip trung vao van dé dinh gia tai san tai chinh, bao gém céc cong cu no (trai phiéu
chinh phu, tréi phiéu doanh nghiép), c¢6 phiéu va dinh gia doanh nghiép. Trén co s¢ kién thic co
ban & phan 1 va 2, hoc vién s& phan tich c6 phiéu theo dua vao cac yéu tb tai chinh cin ban va thuc
hanh dinh gid doanh nghiép dua vao ngén luu tu do.
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Phan cudi ciing ctia mon hoc duoc danh cho théo luan chinh sach vé tai cau triic va quan tri doanh
nghiép. Van dung cac kién thirc da duoc trang bi tir cac phan trude, hoc vién s& thao ludn nhing
véan dé lién quan dén dinh gia va quan tri doanh nghiép, ngan hang thuong mai trudc va sau co
phan hoa.

Phwong phap giang day

Phuong phap giang day dugc thuc hién dya trén nguyén tic “caung tham gia”. Phuong phap nay
doi hoi cac hoc vién phai dong gop mot cach tich cuc vao tat ca cac budi giang trén 16p. B6 sung
cho bai gidng la cac nghién ctru tinh huong Hoc vién s& phai str dung kién thtrc va k§ nang da tiép
thu trong cac bai giang va bai doc dé phén tich nhitng tinh hudng nay va thao luan trén 16p. Bén
canh do, hoc vién s€ ap dung cac kién thuc duoc trang bi dé tiép tuc tu hoc, tu tim hiéu thém qua
viéc thuc hién dé 4n ca nhan va dé 4n nhom.

Tai li¢u doc

« Richard Brealey, Stewart Myers and Franklin Allen, Nguyén ly tai chinh cong ty , 11"
edition, McGraw-Hill Irwin, 2014. (Abv: BMA)

« Zvi Bodie, Alex Kane va Alan J. Marcus, Nhiing van dé can ban cta dau tu, NXB
McGraw-Hill Irwin, 2008

«  Aswath Damodaran, Pinh gia dau tu, Wiley Finance, 2001

. Corporate Governance of State Owned Enterprises, A Toolkit, World Bank Group, 2014

Ngoai ra, cac tai liéu khac sé dugc cung cap cho hoc vién dudi dang bai giang, nghién ctu tinh
hudng, bai bao va tai lidu tryc tuyén. Mon hoc duoc giang day bang tiéng Viét. Tuy nhién, mot sb
tai liéu doc 1a bang tiéng Anh.

Yéu ciu ciia mon hoc

Mot hoc Phan tich Tai chinh yéu cau hoc vién da c6 cac kién thirc ké toan can ban tir dau.

Hoc vién can doc tat ca tai liéu trude khi dén 16p, co mat cac budi hoc (ngoai trir cac budi 6n tap
tuy chon), tich cuc tham gia thao luan va hoan thanh tot tat ca cac bai viét phan tich tinh huong,
bai tap vé nha va bai thi.

Cac tai lidu doc khong phai lac nao ciing dé hiéu va doi khi doi hoi phai tham khao thém nhiing
tai liéu khac dé co thé hiéu sau hon. Hoc vién c6 thé duoc yéu cau nhan xét, binh luan veé cac tai

liéu doc da phat va tra loi cac cau hoi cua giang vién.

M6n hoc c6 4 bai tap, bai thi giita ky va dé an cudi ky. Lich phat va ndp céac bai tap theo duy kién
nhu sau:

Bai tap Ngay phat Ngay nop

Bai tap 1: Chiét khau ngan luu Thir Sau, 02/03/2018 Thir Sau, 16/03/2018
Bai tap 2: Pa dang hoa rui ro Thir Sau, 15/03/2018 Thir Sau, 30/03/2018
Bai tdp 3: Trai phiéu, C6 phiéu Thi Ba, 17/04/2018 Thir Nam, 03/05/2018
Bai tap 4: Pinh gia doanh nghiép Thi Nam, 03/05/2018 Thir Ba, 15/05/2018
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Panh gia mon hec

Piém cua cac mdn hoc s& duoc danh gia théng qua bai tap (20%), tham gia va phat biéu trén 16p
(30%), bai kiém tra giita ky (20%) va dé an cudi ky (30%). Bdi véi bai tap, bai viét, dé an, hoc
Vién co thé thao luan theo nhém nhung mdi ngudi phai ty lam va ndp bai lam riéng cua minh. Bai
viét tinh hudng (dwoc danh gia theo ba mirc Tét, Pat yéu cau va Khong dat yéu ciu) cling voi viée
tham gia thao luan trén 16p s& hinh thanh diém phat biéu. TAt ca c4c bai tap vé nha va nhimng bai
lam khac déu c6 han ndp 1a 8:20 sang tai hop thu Phong may tinh, dong thoi hoc vién ciing phai
ndp ban dién tir (file Word va/hodc Excel) theo quy dinh.

Céc quy dinh vé ndp bai, khiéu nai, dao van, gian lan trong lam bai, hay cac truong hop dac biét
khéc dugc quy dinh trong So tay hoc vién.
NOI DUNG CHI TIET

PHAN 1: TAI CHINH CAN BAN

TUAN 1

Bai gidng 01: Tha Ba, 27/02/2018, 13:30-15:00

Chu de: Nhap mon Tai chinh va Chinh sach céng

Bai doc: Brealey, Myers & Allen, chuong 1

Bai gidng 02: Thir Nam, 01/03/2018, 13:30-15:00

Chu de: Chiét khau ngan lwu va gia tri hién tai (1)
Bai doc: Brealey, Myers & Allen, chuong 2

Bai gidng 03: Thtr Sau, 02/03/2018, 13:30-15:00 Phét bai tdp 1
Chu de: Chiét khau ngan lwu va gia tri hién tai (2)
Bai doc: Brealey, Myers & Allen, chuong 2

TUAN 2

Bai gidng 04: Thu Ba, 06/03/2018, 13:30-15:00

Chu de: Nguyén tac ra quyét dinh dau tw (1)

Bai doc: Brealey, Myers & Allen, chuong 5 & 6

Bai gidng 05: Thu Nam, 08/03/2018, 13:30-15:00

Chu de: Nguyén tac ra quyét dinh dau tw (2)

Bai doc: Brealey, Myers & Allen, chuong 5 & 6

On tap 01 Thu Sau, 09/03/2018, 13:30-15:00 )
Chu de: Chiét khau ngan lvu va ra quyét dinh dau tw
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PHAN 2: LY THUYET DANH MUC PAU TU

TUAN 3

Bai giang 06: Thir Ba, 13/03/2018, 13:30-15:00

Cha dé: Rii ro va lgi nhuan

Bai doc: Bodie, Kane & Marcus, chuong 5
Brealey, Myers & Allen, chuong 7

Bai giang 07: Thir Nam, 15/03/2018, 13:30-15:00

Chu deé: Ly thuyét danh muc dau tw

Bai doc: Bodie, Kane & Marcus, chuong 6
Brealey, Myers & Allen, chuong 8

On tap 02 Thtr Sau, 16/03/2018, 13:30-15:00 Ngp bai tdp 1/Phat bai tip 2

Chu deé: Ly thuyét danh muc diu tw

TUAN 4

Bai giang 08: Thtr Ba, 20/03/2018, 13:30-15:00

Chu dé: M6 hinh dinh gia tai san von, CAPM

Bai doc: Bodie, Kane & Marcus, chuong 7, 7.1-7.3
Brealey, Myers & Allen, chuong 8
N.X. Thanh, Bai giang vé CAPM

Bai giang 09: Thir Nam, 22/03/2018, 13:30-15:00

Chu deé: Chi phi va Co ciu vén

Bai doc: Brealey, Myers & Allen, chuong 9, chuong 17-18

On tap 03 Thr Sau, 23/03/2018, 13:30-15:00

Chu dé: CAPM va chi phi von

TUAN5

Tinh hudng 01:  Thu Ba, 27/03/2018, 13:30-15:00

Chu deé: U'ée lwgng chi phi vén chi sé hiru

Bai doc: FPT, NCTH cua FETP

Bai giang 10:

Tht Nam, 29/03/2018, 13:30-15:00

Chu deé: PAu tw trén thi trudng chirng khoan Viét Nam (thinh giang)
Bai doc: Bodie, Kane & Marcus, chuong 8

Brealey, Myers & Allen, chuong 13
On tap 04 Thtr Sau, 30/03/2018, 13:30-15:00 Nop bai tip 2
Chu de: On thi gitra ky
TUAN 6

02 - 06/04/2018 Tuan doc tai liéu va lam viéc nhém
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TUAN 7

Thi gitra ky:

Phan tich tai chinh P& cuong mén hoc

Thir tw, 11/04/2018, (8:30-11:30)

PHAN 3: PINH GIA

TUAN 8
Bai gidng 11: Thir Ba, 1,7/04/2018, 13:30-15:00 Phat bai tap 3
Chu de: Trai phieu va dinh gia trai phieu (1)
Bai doc: Bodie, Kane & Marcus, chuong 10
Brealey, Myers & Allen, chuong 3
Thir Nam, 19/04/2016 (Nghi - thuc dia 16p Phat trién ving va dia phuong)
Thir Sau, 20/04/2018, (Nghi - thuc dia 16p Phat trién ving va dia phuong)
TUAN 9
Bai giang 12: Thtr Ba, 24/04/2018, 13:30-15:00
Chu de: Trai phieu va dinh gia trai phieu (2)
Bai doc: Bodie, Kane & Marcus, chuong 10, 11

Bai giang 13:

Thao Nam, 26/04/2018, 13:30-15:00

Chu deé: C6 phiéu va mé hinh chiét khiu cd tirc
Bai doc: Brealey, Myers & Allen, chuong 4
Bodie, Kane & Marcus, chuong 13, 13.3
On tap 05 Thu Sau, 27/04/2018, 13:30-15:00
Chu de: DPinh gia co phieu va trai phieu
TUAN 10
Tha Ba, 01/05/2018, 13:30-15:00
Nghi
Bai gidng 14: Thtr Nam, 03/05/2018, 13:30-15:00 Nop bai tdp 3/Phat bai tap 4
Chu de: Pinh gia doanh nghiép dwa vao ngén luu (1)
Bai doc: Bodie, Kane & Marcus, chuong 13, 14

Bai giang 15:

Chu deé:
Bai doc:

Damodaran, chuong 15
N.X. Thanh, Pinh gia doanh nghi¢p dua vao ngan luu: mot vi du don gian

Tha Sau, 04/05/2018, 13:30-15:00

Pinh gia doanh nghiép dwa vao ngan luu (II)

Bodie, Kane & Marcus, chuong 13

Damodaran, chuong 15

N.X. Thanh, Pinh gia doanh nghiép dua vao ngin luu: tinh toan tir bdo céo
tai chinh
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TUAN 11
Bai gidng 16: Thu Ba, 08/05/2018, 13:30-15:00
Chu de: IPO — Phat hanh lan dau ra cong ching ¢ Viét Nam (Thinh gidng)
Bai doc: Bodie, Kane & Marcus, chwong 03, 09
Brealey, Myers & Allen, chuwong 15
Tinh h‘u(‘)ng 02: Tha Nam, 10/05/2018, 13:30-15:00
Chu de: DPinh gia Vinamilk (I)
Bai doc: Vinamilk, NCTH cua FETP
On tap 06: Thir Sau, 11/05/2018, 13:30-15:00 Nop bai tip 4
Chu de: DPinh gia doanh nghiép, tinh huong Vinamilk (2)

PHAN 4: TAI CAU TRUC VA QUAN TRI DOANH NGHIEP

TUAN 12

Bai giang 17:
Chu de:
Bai doc:

Bai gidng 18:
Chu de:
Bai doc:

Tinh huéng 03:
Chu de:
Bai doc:

Tha Ba, 15/05/2018, 13:30-15:00

Tai cAu tric doanh nghiép nha nuwéc

Corporate Governance of State Owned Enterprises, A Toolkit, World Bank
Group, 2014 — Chuong 1

- Nghi quyét 12-NQ/TW nam 2017 vé tiép tuc co cau lai, d6i méi va ndng
cao hiéu qua doanh nghiép nha nwée do Ban Chap hanh Trung wong ban
hanh;

- Quyét dinh s6 707/QD-TTg Phé duyét Bé an “Co céu lai doanh nghiép
nha nudc, trong tim 1a tap doan kinh té, tong céng ty nha nudc giai doan
2016-2020”

(Va mét s6 vin ban lién quan)

Thir Nam, 17/05/2018, 13:30-15:00

Tai cAu triic ngan hang

S6: 1058/QP-TTg Quyét dinh 1058/QD-TTg 2017 phé duyét dé an

“Co cu lai hé théng cac to chue tin dung gén voi xu ly ng x4u giai doan
2016-2020”

(Va mot so van ban lién quan)

Tha Sau, 18/05/2018, 13:30-15:00

Thao luin tinh hudéng: Co phin héa Vietcombank

Nghién ctru tinh hudng “C6 phan héa Vietcombank”, Huynh Thé Du va Jay
Rosengard
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TUAN 13
Bai gidng 19: Thir Ba, 22/05/2018, 13:30-15:00
Chu de: Quan tri doanh nghiép
Bai doc: Brealey, Myers & Allen, chuong 12, 32, 33
Bai gidng 20: Thir Nam, 24/05/2018, 13:30-15:00
Chu de: Quin tri doanh nghié¢p sau cd phan héa )
Bai doc: - Nghi quyét s6 09/NQ-CP vé thanh 1ap ty ban quan ly von nha nudc tai

On tap :

doanh nghiép

(Va mét sé van ban lién quan)

- Corporate Governance of State Owned Enterprises, A Toolkit, World Bank
Group, 2014

Tha Sau, 25/05/2018, 13:30-15:00

Chu deé: On tip cudi ky

TUAN 14 ‘

28/05 Tuan doc tai liéu va lam viéc nhoém
01/06/2018

TUAN 15

Thicudi ky:  Thi tw, 06/06/2018, (8:30-11:30)
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