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KINH TE VIET NAM

Tang trrong-lam phat

Kinh té Viet Nam tdang toc bdt thwong trong Quy 3

Tang triro'ng kinh té Viét Nam (%, yoy)
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Dw bao tang trwedng-lam phat nam 2017

Trong boéi canh Kkinh té tang truedng cao bat
thwong trong Quy 3, ching téi diéu chinh dy
bdo ting trwdng Quy 4 sé & mirc 7,12%, dwa
ting tredng ca nam lén mirc 6,64%, cai
Lam phat va lam phat cor ban (%, yoy) thién 0,27 diém phan tram so v&i dy bao
VEPR dwa ra hoi quy trwéec.

89% Pong thoi, véi da phuc hoi trong gia thwce
pham, strc ép muc tiéu vé ting tredng tin
6% dung va giai ngan von, 16 trinh ting gia dich
494 vu céng, sw trao nhiéu quyén han hon cho
EVN trong viéc diéu chinh gia dién cung véi
204 dé la nhu cau tang cao vao dip cudi nam,
C/' TTTTe——— ching t6i cho rang lam phat Quy 4 sé gia
0% p I . T . T T T T tang lén mic 4,16% (yoy), veot qua mirc
muc tiéu la 4% (yoy) va cao hon 1,97 diém
-2% phaAn tram so vé&i dw bdo ctia VEPR trong
o A N NN N S S R quy truée.
Q> N o RN S N S ) QS

Dw bao tang trwd'ng lam phat
nam 2017 (%, yoy)

Lam phat toan phan Lam phatlo6i Tang treong )
. - Lam phat
Kinh té

Quy 1 5,15 4,65
Quy 2 6,17 2,54
Quy 3 7,46 3,40
Quy 4 7,12 4,16
Canam 2017 6,64

Ngudn: Tinh toan cua VEPR




NOI dung

San lwong qudc gia - tam diém KTH vi mé?
San lwong quoc gia - do lwdng?

Mdrc gia chung va ty 1€ lam phat — do lwdng?
Trao dbi san lwong gitra cac nwéce - y nghia?

Cua cai va san lwong — yéu td ndo quan trong
hon”?
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San lwong quoc gia - tam diém cla

kinh t& hoc vi md

* Ava B v&i 2 kich ban cho vay 10 con bo (10%)
 Kich ban nao xay ra trong d&i thuc?

» San pham va dich vu (Goods & Services)

» Mtrc sdng

e Gia tri thwec va danh nghia




Tai khoan quoc gia
-The National Accounts

» Két qua hoat dong kinh té theo mét bo so liéu
— Hach toan san xuat/thu nhap quéc dan.
» Dong tién — flows of money, gitra cac bd
phan khac nhau cua nén kinh té.
o Trir lwgng (Stock) va lwu lvgng (Flow)?
» Cac bd phan clia nén kinh té?
Cac khu vuce (G, H, F, ROW)
Cac thi trwong

Flow Tk B A person’s wealth is a stock; his income and
expenditure are flows.

B The number of vnemployed psople is a stock;
the numiber of people losang their jobs is a

e

B The amount of capital im the scomomy is a
stochk: the amownt of irestment s a fow.

B The gov=mment debt is a stock; the
povermmeent budget deficit is a flow.




Mua hang hoa va dich vu

cua chinh phu = 150% Vay muron cua chinh phu = 60$

Chinh phu

Thué = 1008 1‘(‘ huyén giao cua chinh phu =10$
Tiét kiém tu nhan = 2003

Ho gia dinh . _
T1én lwong, lo1

nhuan, 1a1 vay,
tien thué = 800%

Chi tiéu tiéu
dung = 5108

Thi trwrong hang Thi trwromg cac Thi trwong
hoa dich vu véu to san xuat tai chinh

Doanh nghiép
vay muon va
phat hanh co
hicu =110

Tieén Ivong. 1o
nhuan. la1 vay,

-

Tong san pham
no1 dia

Doanh nghiéep

Chi dautr=110% Vay muon va

Xuat khau = 503 L an o phiéu cua nuée ngoat = 1008
Phan con lai

, cia thé gidi
Nhap khau=20% Cho vay

va mua co phieu cua nudc ngoar =130%



GDP va do lvong

 GDP (Gross Domestic Product)?

o Giatrithi truc‘::ng cda toan bd san pham va dich vy cudi cung
dwoc san xuat ra trong pham vi lanh thd mét quoc gia trong
khoang thoi gian nhat dinh (1 nam).

e Cbng thtrc don gian
GDP =YV =3F - Q
i=1 i=1

e Tai sao chung ta quan tam?
« Vi GDP lién quan dén mac sdng, thu nhap, viéc lam, lam phat,
ngan sach, can can thwong mai...

/




GDP va do luvong

e Tong san pham quéc ndi (GDP)
Gia tri thi trwong tat ca HH&DV cudi cung dwoc san
xuat trong pham vi mét nwéc trong mot giai doan thoi
gian
e “...gia thi trwong...”: phan anh gia tri cia hang héa
e “...tatca...”: dwgc san xuat va ban hop phap trén thi trwong; khong
bao gom th(r san xuat va ban trai phép va san xuat va tiéu dung tai
nha
e “...cudicung...”: gia tri hang hoa trung gian da dwoc bao gom trong
gia cua hang hoa cudi cung
e “... hang hoa va dich vu...”: hang héa hiru hinh va dich vu v6 hinh
o “ .. dwoc san xuat...”: hién hanh
 “... pham vi mét qubc gia...”: bat k& qudc tich cia nha san xuat
e “... giai doan thoi gian”: moét nam hay moét quy




Ba phwong phap tinh GDP

o Tl quan hé: San xuat — Thu nhap — Chi tiéu, suy ra 3
phuwong phap tinh GDP:
Gia tri gia tang
Thu nhap
Chi tiéu
= Gia tri gia tang: Cong gia tri gia tang (value added) cua
tat ca cac nha san xuat:
= Thu nhap: Cdng tat ca thu nhap tra cho cac yéu to san

xuat (Lwong, loi nhuan, 1ai, tién cho thué...)
= Chi tiéu: Cdng tat ca chi tiéu cla 4 khu vwe vao HH&DV
cudi cuing dwoc san xuat trong nwéc,

@ GDP=C+I1+G+EX-IM




Ba phwong phap tinh GDP

Total spending on domestically produced

final goods and services = $21,500

American American American | Total factor
Ore, Inc. Steel, Inc. \ Motors, Inc. income
Value of sales $4,200 $9,000 $21,500
(ore) (steel) (car)
Intermediate goods 0 4,200 9,000
(iron ore) (steel)
Wages 2,000 3,700 10,000 B0 ——  (7otal
Interest payments 1,000 600 1,000 2,600 ——  payments
Rent 200 300 500 1,000 —  to factors
Profit 1,000 200 1,000 22000 = 321,500
Total expenditure 4,200 9,000 21,500
by firm
Value added per firm 4,200 4,800 12,500

Value of sales — cost
of intermediate goods

(-

Sum of value added = $21,500




(-

Cac thanh phan ctua GDP

e Tiéu dung, C
Chi tiéu cua hé gia dinh vao HH&DV
Khéng bao gédm: mua nha & maéi
o Pau tuw, |
Chi tiéu vao MMTB, tdn kho, va nha xwéng...
Mua sém nha & méi cta hé gia dinh
Tich Gy ton kho
e Chi mua HH&DV cua chinh phu, G

Chi tiéu tiéu dung cla chinh pha va chi tiéu dau tw gop
Chi tieu HH&DV

B&i chinh phu trung wong va dia phuwong

Khéng bao gém chi chuyén nhuwong

 Xuat khau rong, NX = Xuat khadu — Nhap khau
Xuat khau: nguwdi nwédc ngoai mua hang hoa san xuéat trong nwéc
Nhap khau: cw dan trong nwéc mua hang hda nwéc ngoai




(-

bo lwvong GDP

Bao gom

HH&DV cudi cuing dwoc san xuét trong nwéc

Bao gdm ca HH vdn (capital goods)

Co s& ha tang xay dwng mai (New construction of structures)
Thay déi tén kho (Changes to inventories)

Khéng bao gém

HH&DV trung gian hay nhap Ilvong (Intermediate goods and
services/Inputs)

Hang da qua st dung (Used goods)

Tai san tai chinh (Financial assets: stocks, bonds ..)

HH&DV san xuat & nwéc ngoai (Foreign-produced goods and services)
Ngoai ra, cac giao dich khdng lién quan dén san xuat HH&DV mai:

« Chuyén nhwong va phuc Igi ctia chinh pha

e Capital losses and gains




GDP va cac thanh phan GDP & Hoa Ky va Viét Nam

™~

Total Per Person Percent

(in billions of dollars) (in dollars) of Total

Gross domestic product, ¥ $14,259 $46,372 100%
Consumption, C 10,093 32,823 71
Investment, / 1,623 5,278 11
Government purchases, G 2,933 9,540 21
Net exports, NX -390 —1,269 -3

6. Ty trong thanh phan GDP theo phwong phap chi tiéu ctia Viét Nam duoc liét ké 6
bang sau (nguon: TCTK 2010 va 2011e)

This table shows 2005 2008 2009 2010 (s0
total GDP for the bo)
U.S. economy in TQNG SO 100 100 100 100
2009 and the Tong tich Iy tai san 35.58 39.1 38.13 38,88
Tong tai san ¢oO dinh 32.87 34,61 34,52 35.56
breakdqwn of GDP Thagr doi ton kho 2.71 5.10 3.61 3.32
amonyg its four Tiéu dimg cudi cung 69,68 73.53 72,77 73.04
components. When Nha nude 6.15 6.12 6.30 6.53
reading this table, _ Cénhan 63.53 67.4 66.47 66.51
recall the identity Xuat khau rong hang hoa va dich -4.18 -15.21 -10.35 - 10.05
Vil
Y=CH+I+G+NX Sai 50 -1.08 1.97 -0.55 -1.88

6 Nhan xét ve quan he thu nhap va chi tieu no1 dia cua Viet Nam?




GDP danh nghia va thuwc

» Tong chi tiéu tang theo thdi gian, c6 nghia
San xuat lwong HH&DV nhiéu hon
Va/hay HH&DV ban ra v&i gid cao hon

 GDP danh nghia
HH&DV tinh theo gia hién hanh

o GDP thuc
HH&DV tinh theo gia khéng dbi (gia cd dinh)
Chon mdt ndm Iam ndm goc hay co sé&
Khéng bi anh hwéng bdi thay dbi gia ca

 Nam co so&

GDP danh nghia = GDP thuc

(-




GDP thwe va danh nghia

Prices and Quantities

Price of Quantity of Price of Quantity of
Year Hot dogs Hot dogs Hamburgers Hamburgers
2010 $1 100 $2 50
2011 $2 150 $3 100
2012 $3 200 $4 150

Calculating Nominal GDP
2010 ($1 per hot dog x 100 hot dogs) + ($2 per hamburger x 50 hamburgers) = $200
2011 ($2 per hot dog x 150 hot dogs) + ($3 per hamburger x 100 hamburgers) = $600
2012 ($3 per hot dog x 200 hot dogs) + ($4 per hamburger x 150 hamburgers) = $1,200
Calculating Real GDP (base year 2010)
2010 ($1 per hot dog x 100 hot dogs) + ($2 per hamburger x 50 hamburgers) = $200
2011 ($1 per hot dog x 150 hot dogs) + ($2 per hamburger x 100 hamburgers) = $350
2012 ($1 per hot dog x 200 hot dogs) + ($2 per hamburger x 150 hamburgers) = $500
Calculating the GDP Deflator

2010 ($200 / $200) x 100 = 100
2011 ($600 / $350) x 100 = 171
2012 ($1,200 7 $500) x 100 = 240

This table shows
how to calculate
real GDP,
nominal GDP,
and the GDP
deflator for a
hypothetical
economy that
produces only
hot dogs and
hamburgers.




- GDP

» GDP: “thwéc do duy nhét tét nhat vé phuc loi kinh té
cua mot xa héi”
 Tong thu nhap va téng chi tiéu ctia mét nén kinh té
e GDP I&n hon
Cudc sbng tot, cham soc strc khde toét hon
Hé thdng gido duc tot hon
* Do luvong kha nang cla ching ta cé thé cé dugc nhieu nhap
lwong dau vao cho cubc séng quy gia
» GDP: khong la thwéc do hoan héo vé phuc lgi cude
song
» Khéng bao gom
Giai tri
Gia tri cia hau hét tat ca cac hoat ddng ma thwe hién bén ngoai
cua thi trwdng
Chat lwgng ciia méi tredng

» Khdng ndi gi vé phan phdi thu nhap
(-




GDP

“Téng san pham néi dia khéng tinh dén sirc khde cda con cai
ching ta, chat liong gido duc ma ching nhan duwoc, hay niém
vui ciia ching khi vui choi. N6 khéng bao gom vé dep cla tho ca
hay sw bén virng cta cac cudc hén nhéan, sw théng minh trong
nhirng cudc tranh luan céng khai hay sw liém chinh cua cac
quan chtrc. N6 khéng do liong Iong can dam va suw thdng thai
cta chung ta, ma ciing khéng do ludng sw cdng hién cta ching
ta cho dat nuéc. Noi mdt cach ngan gon, né do ludng tat ca moi
thir, ngoai trir nhiing thir lam cho cude séng dang gia hon, va no
c6 thé cho ching ta biét tat ca moi thir vé nuée My ngoai trir ly
do tai sao chung ta lai tw hao rang minh la ngudi My”.

Robert Kennedy




Cac do lvong khac

* GNP = GNI
o GNI = GDP + Thu nhéap yéu t6 rong tir nwdc ngoai
« Thu nhap yéu t6 rong tir nwée ngoai = NFP hay NIA
o Cac chir viét tat:
GNP: Gross National Product
GNI: Gross National Income
NFP: Net Factor Payments from abroad
NIA: Net Income from abroad
« NDP (san pham quoc ndi rong) = GDP — khau hao (hay khoan tiéu dung
von)
NI (thu nhap qudc dan) = NDP — thué kinh doanh gian thu + tro gia
. PI’(thu nhap ca nhan) = NI — (thyé kinh doanh + lgi nhuan gilr lai + bao
hiém xa hoi) + thanh toan chuyén nhwong
DI (thu nhap kha dung) = Pl — thué ca nhan




Murc gia chung

» MUrc gid chung hay chi so gia P (Price Index)
» Hai loai chi s6 gia thwérng dung:
 Chi sb gia tieu dung CPIl (Consumer Price Index)
(loai chi s Laspeyres)
» Chi s0 kh(r lam phat GDP hay GDP deflator (loai
chi s6 Paasche)

MNominal GIP

CIF Deflator = —oruna L
= e GOP




CPI va GDP deflator — 3 khac
biét co ban
o CPI o GDP deflator

1. Gia cua HH&DV 1. Gia cua toan b

thiét yéu co’ ban
Dwa vao rd hang
nam goc

Bao goém bién ddng
gia cua nhdm hang
nhap khau thudc rd
hang thiét yéu duwoc
chon

HH&DV san xuat ra
trong GDP

Dwa vao rd hang
nam hién hanh
Khéng bao gom
bién ddng gia cla
nhom hang nhap
khau




Ty |é lam phat

o Ti lé lam phat (Inflation Rate) |a phan tram gia
tang murc gia chung (%AP)
e Phan biét
e Lam phat (Inflation)
e Giam phat (Deflation)
e Giam lam phat (Disinflation)
o Ty |& lam phat co thé tinh tw
o CPI
» GDP deflator




/Tinh toan CPI va ty 1& lam phat: Vi du I

Step 1: Survey Consumers to Determine a Fixed Basket of Goods

Basket = 4 hot dogs, 2 hamburgers
Step 2: Find the Price of Each Good in Each Year

Year Price of Hot Dogs Price of Hamburgers
2010 $1 $2
2011 2 3
2012 3 4

Step 3: Compute the Cost of the Basket of Goods in Each Year

2010  ($1 per hot dog < 4 hot dogs) + ($2 per hamburger X 2 hamburgers) = $8 per basket
2011 ($2 per hot dog X 4 hot dogs) + ($3 per hamburger X 2 hamburgers) = $14 per basket
2012  ($3 per hot dog < 4 hot dogs) + ($4 per hamburger X 2 hamburgers) = $20 per basket

Step 4: Choose One Year as a Base Year (2010) and Compute the Consumer Price Index
in Each Year

2010 ($8 / $8) x 100 = 100
2011 ($14 7/ $8) < 100 = 175
2012 ($20/ $8) x 100 = 250

Step 5: Use the Consumer Price Index to Compute the Inflation Rate from Previous Year

‘ 2011 (175—100) / 100 x 100 = 75%
2012 (250 —175) / 175 X 100 = 43%




/ Vietnam Inflation Rate

%
25.00

20.00

15.00 = GDP deflator

10.00 Pl

IEN /,\J \& |

0-00 T T T T T T T T T T T T 1
\/

DX A O D A OO >SS OO O
O° 7 S L7 L L7 O LT T L LY
NPT AR ADT AT AR AP AP AR AP AR DT AP
-5.00
Source: EIU
AcurE EXEE) .
change 5

14

12

10

-2 1 1 1 1 1 1 1 1 1 1 1 1
I132E 1253 1938 1253 192 1273 1972 1¥E3 139828 1993 173H i ]
e

Tha GDF Daflator and tha CPl1 This figure shows the percentage change i dhe GOPF
deffator amd in the CPI for every year from 1948 o 201 0. Alcthough these teso meamsres of
prices diverge at dmes, chey wsually tell the sams sory abows bowe quickdy prices are rising.
Bodh the CPI and the GOF deflator sheowe that prices rose slowty im moest of the 1250 and
1960= that they roses much more quicky im the 197 0=, and that they have risen slowdy
again simoe the mid-1980s.

Zpwrce: LS. Departmaere of Commerca, UE Deparcrmest of Lakbor.




CPI Viét Nam (2006 — 2010)

Quyén s6 diing tinh chi s6 gia tiéu dung thoi ky 2006-2010

3.31%
3.59% °

5.41%

9.04%

42.85%
5.42%

8.62%

7 21% 4.56%

@ Hang &n va dich vu an ubng

B D6 ubng va thube 13,

O May mac, mi non, gidy dép

O Nha &, dién, nwéc, chat dét
va VLXD

B Thiét bj va d6 dung gia dinh

@ Thubc va dich vu y té

B Giao théng, bwu chinh vién
thong

O Giao duc

B Van hoa, giai tri va du lich

B Hang hoa, va dich vu khac

Nguén: Téng cuc Théng ké, http://www.gso.gov.vn



http://www.gso.gov.vn/

CPI thang 9 tang 0,59% so v&i thang trwéc
03/10/2017
https://www.sbv.gov.vn

Theo s6 liéu cong bé cuia Téng cuc Théng ké, chi sé gia tiéu dung ca nwéc (CPI) thang
9/2017 tang 0,59% so véi thang trwéc, tang 1,83% so véi thang 12/2016 va tang 3,4%
so v&i cung ky nam 2016.

Trong 11 nhém hang héa va dich vu chu yéu tinh CPI thang 9/2017, c6 9 nhém hang héa
va dich vu c6 chi sb gia tdng so v&i thang 8/2017. Cu thé, nhém gido duc tdng cao nhat véi
mtrc tang 5% (dich vu gido duc tang 5,74%), do trong thang c6 41 tinh, thanh phé truc thudc
Trung wong thwe hién 16 trinh tang hoc phi. Tiép theo, nhém giao théng tang 1,51%; nhém
nha & va vat liéu xay dwng tang 0,69%; nhém thude va dich vu y té tdng 0,25% (dich vu y té
tang 0,31%); nhdm hang héa va dich vu khéac tang 0,11%; nhém thiét bi va dé dung gia dinh
tadng 1%; nhém hang an va dich vu &n ubng tang 0,08%, (trong dé lwong thwe tang 0,14%,
thwe phdm tang 0,06%); nhém may méc, mi noén, gidy dép tang 0,05%, cudi cung 1a nhém
dd ubng va thudc I tang 0,02%.

02 Nhém hang héa va dich vu con lai cé mirc gidm gia. Cu thé, nhdm van hoa, gidi tri va du
lich giam 0,08% va nhom bwu chinh vién théng gidm 0,04% so v&i thang 8/2017.

Lam phat co’ ban thang 9/2017 tang 0,08% so v&i thang trwédc va tang 1,32% so v&i cung
ky nam trwéc. Lam phat co ban binh quan 9 thang nam 2017 tang 1,45% so v&i binh quan
cung ky nam 2016.

Khéng thudéc cac nhém hang héa va dich vu tinh CPI, chi sé gia vang thang 9/2017 téng
2,61% so voi thang trudc; tang 6,12% so véi thang 12/2016; tang 0,55% so véi cung ky nam
trwdc. Chi s gia USD thang 9/2017 tang 0,03% so véi thang trwdc; gidam 0,03% so voi
thang 12/2016 va tang 1,78% so v&i thang 9/2016.
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R& hang hoa va dich vu dién hinh & Hoa Ky

This figure shows how
the typical consumer
divides spending
among various
categories of goods
and services. The
Bureau of Labor
Statistics calls each
percentage the “relative
importance” of the
category.

15%
Food and
beverages

Education and
communication

Medical care
| Other goods
Recreation Apparel and services

@ Y




Hinh 2.3. Dién bién lam phat nam 2014
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/ 1% 0%
I CP| theo thang (trai)

1,84%

= CP| theo nam (phai)

2007 2008 2009 2010 2011 201 2013 2014

Lam phat (%, yoy) giai doan 2007-2014 Dién bién CPI nam 2014

Giao thong-5.57% B Hang 4n va dichvu an

Nha o va vat lieuxay dyng -1.95% _aﬁng the
Buu chinh vién théng a0 Thong
Vin hoéa, giai triva du lich ® May miéc

Thude va dichwvu v té

Thiét bi va dé ding gia dinh W Nha &va vt li¢u xay

Hang &n va dich vy an uong , n g’f’:‘}nﬁimg pia dinh
D6 ubng va thude 14 3.14% , :
Hang hoa va dich vu khic 3.27% ® Thudc va dichwy y te

May mdc, mil non, giay dep 3.77% = Gido duc
Gido duc 8.25%
I T I I u K]la'c
-10% 5% 0% 5% 10%
Tang giam cac nhom hang nam 2014 Dodng gdp cua nhdém hang vao CPI 2014

Nguén: Téng cuc thong ké



Chi sO gia tieu dung CPI
 Van dé trong do lwdng chi phi sinh hoat
e Thién I&ch thay thé
Gia ca khéng thay déi cung ty 1&
Ngudi tiéu dung hwéng dén thay the bang nhiing hang hoa
ré hon mét cach twong doi

e Gidi thiéu hang héa moi
 Thay déi chat lwong khéng dwoc do lwdng




/— Table 1. Vietnham: Selected Economic Indicators, 2009-15 1/
Est. Projections
2009 2010 2011 2012 2013 2014 2015
Output
Real GDP (percent change) 54 6.4 6.2 52 5.4 5.5 5.6
Prices (percent change)

CPI (period average) 6.7 9.2 18.7 9.1 6.6 52 5.2

CPI (end of period) 6.5 11.7 18.1 6.8 6.0 53 5.0

Core inflation (end of period) b6.6 9.8 14.3 96 6.4

GDP deflator b.2 121 21.3 109 4.8 6.4 6.2

General government finances (in percent of GDP) 2/

Revenue and grants 25.6 27.3 259 226 229 20.3 20.1
Of which: Qil revenue 3.4 3.2 4.0 3.8 34 26 2.3

Expenditure 31.6 30.0 26.9 29.4 28.5 26.9 26.2
Expense 19.3 19.2 184 204 21.3 204 20.2
Net acquisition of nonfinancial assets 12.3 10.8 8.6 9.0 7.2 6.5 6.1

MNet lending (+)/borrowing(-) 3/ -6.0 -2.8 -1.1 -6.8 -5.6 -6.6 -6.1

Public and publicly guaranteed debt (end of period) 46.9 48.4 46.7 485 516 54.8 57.1

Money and credit (percent change, end of period)
Broad money (M2) 29.0 33.3 121 18.5 18.8 181 15.7
Credit to the economy 39.6 324 14.3 8.7 12.7 12.0 12.2
Interest rates (in percent, end of period)
MNominal three-month deposit rate (households) 10.7 11.6 14.9 9.4 8.3
Nominal short-term lending rate (less than one year) 12.7 14.0 16.4 129 12.4
Balance of payments (in percent of GDP, unless otherwise indicated)

Current account balance (including official transfers) -6.5 -38 0.2 6.0 5.6 41 34
Exports f.o.b. 56.2 64.1 72.0 73.6 775 797 80.2
Imports f.o.b. 63.7 68.6 72.3 68.0 724 764 77.3

Capital and financial account 6.6 5.5 4.8 56 -01 23 19

Gross international reserves (in billions of U.S. dollars) 4/ 14.1 124 13.5 254 26.0 38.0 48.8
In months of prospective GNFS imports 19 14 14 23 2.0 26 31

Total external debt (end of period) 38.0 38.8 38.8 38.0 38.5 381 38.3

Nominal exchange rate (dong/U.S. dollar, end of period) 18,479 19498 21,035 20,825 21,105

MNominal effective exchange rate (end of period) 80.8 811 68.2 679 70.1

Real effective exchange rate (end of period) 116.0 1174 1225 127.5 1361

Memorandum items:

GDP (in trillions of dong at current market prices) 1,809 2,158 2,780 3,245 3,584 4,024 4,513

GDP (in billions of U.S. dollars) 1016 1128 1346 1556 1706 187.8 2045

Per capita GDP (in U.S. dollars) 1,181 1,297 1,532 1,753 1,902 2,073 2,233

Sources: Vietnamese authorities; and IMF staff estimates and projections.

1/ The national accounts has been re-based to 2010 from 1994 by the authorities.
2/ Follows the format of the Government Finance Statistics Manual 2001 .

3/ Excludes net lending of the Vietnam Development Bank.

4/ Excludes government deposits.




Trao dbi san lwong gitka cac quoc
gia - y nghia kinh té

» Nén kinh té mé&:
e ThunhapY=C+1+G+EX-IM
e Chitieundidia A=C+1+G
e Vidu:
e Thu nhap < Chi tiéu => ?
e Tai tro?
e Tai tro ngan han va dai han?
» Thu nhap < Chi tiéu => ludn luén xau?
Mot cach hai khac: tham hut CA hay TB |a luén xau?
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Cua cal va san lwgng — yéu té nao
guan trong hon?
 Cla cai = Tién + Tai san khac
» San lwgng = San pham va dich vu
» Gia tai san (tai chinh+BbS) va Hiéu trng cua cai?
» Vay va cho vay: Mong mudn gi?

e Ca nhan

* Quoc gia
» Két luan: San lwong! (GDP)




